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BUY/SELL AGREEMENT

THIS BUY/SELL AGREEMENT made this 20" day of August, 2019, by and between the undersigned, Emir
Rasidovic and Jasmina Rasidovic, husband and wife, of 5651 Koster Ave, SW, Wyoming MI 49548,
hereinafter called the “Seller”, and of

[please note whether husband and wife, married, single,
partnership, corporation, etc], hereinafter called the “Buyer”. The Buyer hereby offers to buy the Property
commonly described as 2404 W 10 % Mile Rd, Irons, MI 49644, Parcel 43-03-010-002-05 and legally
described in the attached Exhibit A, subject to any existing building and use restrictions, zoning ordinances and
easements, if any, according to the following terms:

1. The full purchase price of

Dollars ($ ) shall be paid upon
execution and delivery of signed Deed by Seller by bank money order, cashier’s check or wire transfer of
immediately available funds. In addition to, and above the purchase price, the Buyer agrees to pay the
Buyer’s Premium fee of (dollars) . The Buyer’s Premium shall be a minimum of one
thousand dollars ($1,000.00) or seven percent (7%) of the purchase price, whichever is greater. The Buyer’s
Premium shall be paid to the Auction Company by means of cash, bank or money order, cashier’s check, or
wire transfer of immediately available funds at the closing. Personal or company checks will not be
accepted as payment at the closing.

2. The Sale of the Property shall be closed within ten (10) days after all necessary papers are ready, but not
later than October 5, 2019. If the closing of the sale is delayed by reasons of delays in the title work, or by
title defects which can be readily corrected, a further period of thirty (30) days shall be allowed for closing.
The Buyer acknowledges receipt prior to the Auction Sale of a copy of a Commitment for Title Insurance
respecting the subject real Property issued through Best Homes Title Agency, LLC, 4949 Plainfield Ave,
NE, Grand Rapids, MI 49525, dated June 21, 2019, and agrees that if further Commitment for Title
Insurance brought current, as provided hereinabove, contains no different or additional material
requirements or exceptions, the same shall be accepted by the Buyer, without objection or exception by the
Buyer, as evidencing marketable title.

3. Seller warrants that the property will be transferred free and clear of all liens of record prior to the date of
closing unless otherwise excepted. Exceptions: None

4. Possession will be given to Buyer at closing. Exceptions: None

5. Acceptance of Premises. Buyer acknowledges that they have made their own independent investigation
with respect to the Property and its condition, including, but not limited to, zoning, governmental
permits/approvals, and/or any environmental concerns and agrees to accept the Property in its present
condition. The Property is being sold to the Buyer “AS IS, WHERE IS”. The Buyer acknowledges and
agrees that the Seller and the Auction Company make no representation or warranty as to the condition of
the Property, including building improvements and fixtures, mechanical systems, well and septic systems,
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environmental conditions, and the Seller and the Auction Company assume no responsibility as to
compliance of the Property with any laws or regulations, federal, state or local.

All improvements and appurtenances now on the Property are included in the sale. Exceptions: None.

All Property improvements are sold “AS IS” with no warranties of any type. Any repairs or improvements
which must be made are the responsibility of the Buyer. Buyer represents and warrants to Seller that Buyer
has had the opportunity to inspect to their satisfaction, the entire Property, including, but not limited to,
structural, plumbing, heating, electrical and mechanical components of the Property, and, Buyer agrees to
accept the Property in its present “AS IS condition, with no warranties concerning its condition or
permitted use. Buyer acknowledges that the Property may require repairs, maintenance or refurbishing
which shall be the responsibility and cost of the Buyer.

Buyer acknowledges that Buyer has had the opportunity to investigate to their satisfaction, the zoning
classification of the Property and any other matters of interest pertinent to the Property, including, without
limitation, its environmental condition and history. Buyer agrees to purchase the property “AS IS”, subject
to current zoning restrictions, easements of record, and environmental condition. Acceptable rezoning,
special use permits, specific uses, and environmental reports are not a contingency or condition of the sale of
Real Estate.

Buyer acknowledges that the Auction Company is an agent for the seller and having received a copy of and
having had the opportunity to review the Disclosure Regarding Real Estate Agency Relationships, see
attached Exhibit B.

Property taxes which are due on the Property on or before the date hereof, including the 2019 Summer tax
bill, shall be paid by the Seller at the closing, without proration. All Property taxes which are due and
payable on the Property after the date hereof, including the 2019 Winter tax bill, shall be paid by the Buyer,
without proration. Any special assessment installments, water bills, or HOA/condo association fees
currently due will be paid by the seller at the closing. The Buyer will assume or pay any assessment balance,
water bills, or HOA/condo association fees balance, if applicable, which remains after the Seller pays their
portion as stated above. Exceptions: None

A standard ALTA owners policy of Title Insurance in the amount of the purchase price shall be furnished to

the Buyer at the Seller’s expense. Any mortgage title policies or additional specific endorsements desired by
the Buyer shall be their cost and obligation. The inability to obtain specific endorsements by the Buyer shall
not be a contingency of the sale of Real Estate.

Buyer acknowledges that no new survey has been conducted. Any surveys desired or required by the Buyer
shall be at their own responsibility and cost and are not a contingency of the sale of Real Estate. Exceptions:
None

The closing will be held at Best Homes Title Agency, LLC, 4949 Plainfield Ave, NE, Grand Rapids, Ml

49525. Closing fees charged by the title company of approximately Three Hundred Fifty and 00/100 Dollars
($350.0) will be divided evenly between the Buyer and the Seller, payable at closing. At closing Seller will
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pay the transfer tax charged by the State of Michigan and Lake County, and will pay for issuance of the title
insurance policy referenced above.

Seller reserves the right to convert this transaction to an exchange pursuant to Internal Revenue Code section
1031. Buyer agrees to cooperate with Seller and shall execute an Assignment Agreement and any other
documents reasonably requested by Seller at no additional cost or liability to Buyer.

Per the Michigan PA 288 of 1967, as amended by P.A. 87 of 1997, Seller will transfer without warranty to
Buyer the right to divide the Property purchased hereunder as follows: All split rights available, if any. This
is subject to compliance with the Act. Seller and Auction Company make no representation as to the effect
local zoning ordinances or regulations may have on Buyer’s ability to divide the Property at all. Buyer
acknowledges that local laws may differ and be more restrictive and not allow Buyer to divide the Property
into smaller parcels.

Buyer hereby deposits Twenty Five Thousand and 00/100 Dollars ($25,000.00) as valuable consideration
evidencing Buyer’s good faith to be held in escrow by the Auction Company and to be applied to the
purchase price. In the event of default by the Buyer, all deposits made hereunder may be forfeited as
liquidated damages, or alternatively, at Seller’s election, the Seller may retain such deposit as part of the
payment of the purchase price and pursue any legal or equitable remedies against the Buyer. In the event of
default by the Buyer, Buyer agrees to relinquish all deposits. In the event of default by the Seller or if Seller
is unable to deliver free and clear, unencumbered title, unless specifically excepted in Paragraph 3, Buyer
shall be entitled to return of their deposit with no further remedy. The ability to obtain financing is NOT a
contingency of the sale of Real Estate. Good faith deposit is due in possession of the Auction Company
within 2 business days of the conclusion of the Auction. [Method of Payment: Cashier’s check/wire
transfer]

Binding Effect. This agreement shall be binding upon and shall inure to the benefit of each of the parties
hereto, and their respective heirs, personal representatives, successors and assigns.

Time is of the essence regarding this contract; except that Seller may waive this provision for the purpose of
curing title defects.

Seller agrees to pay the Auctioneer commission and expenses as stated in the Employment Agreement dated
June 20, 2019, between the Auction Company and Seller.

This Agreement represents the entire understanding and agreement between the parties with respect to the
subject matter hereof, supersedes all prior agreements or negotiations between such parties, and may be
amended, supplemented or changed only by an agreement in writing which makes specific reference hereto
and which is signed by the party against whom enforcement of any such amendment, supplement or
modification is sought.

Buyer agrees that the Auction Company will have 10 business days from the date of the auction to secure
execution of this Agreement from the Seller. EXCEPTIONS: None
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22. Buyer acknowledges having received and inspected a copy of the Seller’s Disclosure Statement, see attached
Exhibit C and agrees to purchase property “AS IS”.

In witness whereof, the parties have signed this agreement as of the date and year first above written.

BUYER’S SIGNATURE Dated
BUYER’S PRINTED NAME Dated
BUYER’S SIGNATURE Dated
BUYER’S PRINTED NAME Dated

BUYER’S ADDRESS

BUYER’S DAYTIME TELEPHONE ( ) -

SELLER’S ACCEPTANCE:

The above offer is hereby accepted.

SELLER’S SIGNATURE Dated
SELLER’S PRINTED NAME Dated
SELLER’S SIGNATURE Dated
SELLER’S PRINTED NAME Dated

SELLER’S ADDRESS

SELLER’S TELEPHONE ( ) -

Buyer Initials Seller Initials



ALTA COMMITMENT FOR TITLE INSURANCE

SCHEDULE A BHT cevmvierciar  Best rigMEs

ISSUED BY TITLE & ESCROW SERVICES TITLE AGENCY, LLC
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

LEGAL DESCRIPTION RIDER

Exhibit A

Situated in the Township of Eden, County of Lake, State of Michigan

&

Part of the Northeast 1/4 of Section 10, Town 20 North, Range 13 West, described as beginning at the center of
said Section 10; thence North 00 degrees 01' 08" East along the West line of said Northéast1/4 1089.00 feet;
thence South 89 degrees 32' 14" East 400.00 feet; thence South 00 degrees 01' 08**-West 1089.00 feet; thence
North 89 degrees 32' 14" West along the South line of said Northeast 1/4 400.00/feet to the place of beginning.
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This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il -Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved.

]
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing AMERICAN
as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. LAND TITLE

File No.: GRC-132324 g

ALTA Commitment For Title Insurance 8-1-16
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Disclosure Regarding Real Estate Agency Relationships
This is Not a Contract

Before you disclose confidential information to a real estate licensee regarding a real estate transaction, you should understand what type of Agency relationship
you have with that licensee. Michigan law requires real estate licensees who are acting as agents of sellers or buyers of real property to advise the potential
sellers or buyers with whom they work of the nature of their agency relationship.

A broker or salesperson may function in any of the following capacities:

. represent the seller as an authorized seller's agent or subagent

. represent the buyer as an authorized buyer’s agent or subagent

. represent both the seller and buyer as a disclosed dual agent, authorized by both the seller and buyer

. represent neither the seller nor buyer as an agent, but provide services authorized by the seller or buyer to complete a transaction as a transaction

coordinator
SELLER'S AGENT
A seller's agent, under a listing agreement with the seller, acts solely on behalf of the seller. A seller can authorize a seller’'s agent to work with subagents, buyer's
agents and/or transaction coordinators. Seller's agents and their subagents will disclose to a seller known information about the buyer which may be used to the
benefit of the seller.

The duties that a seller’s agent and subagent owes to the seller include: promoting the best interests of the seller, fully disclosing to the seller all facts that might
affect or influence the seller’s decision to accept an offer to purchase, keeping confidential the seller’'s motivations for selling, presenting all offers to the seller,
disclosing to seller all information known to the seller’'s agent about the identities of all buyers and the willingness of those buyers to complete the sale or to offer a
higher price

BUYER'S AGENT
A buyer’s agent, under a buyer’s agency agreement with the buyer, acts solely on behalf of the buyer. A subagent of the buyer is one who has agreed to work with
the buyer’s agent and who, like the buyer’s agent acts solely on behalf of the buyer. Buyer’s agents and their subagents will disclose to the buyer known
information about the seller which may be used to benefit the buyer.

The duties a buyer’s agent and subagent owe to the buyer include: promoting the best interests of the buyer, fully disclosing to the buyer all facts that might affect
or influence the buyer's decision to tender an offer to purchase, keeping confidential the buyer’s motivations for buying, presenting all offers on behalf of the buyer,
disclosing to the buyer all information known to the buyer’s agent about the willingness of the seller to complete the sale or to accept a lower price

DUAL AGENT
A real estate licensee can be the agent of both the seller and the buyer in a transaction, but only with the knowledge and informed consent, in writing, of both the
seller and the buyer.

In such a dual agency situation, the licensee will not be able to disclose all known information to either the seller or the buyer. As a dual agent, the licensee will
not be able to provide the full range of fiduciary duties to the seller or the buyer.

The obligations of a dual agent are subject to any specific provisions set forth in any agreement between the dual agent, the seller, and the buyer, and may include
the provision that the broker will not knowingly say anything or do anything which might place one party at a disadvantage, including the disclosure of personal
confidences. For example, unless otherwise agreed, the dual agent broker will not disclose to the buyer that the seller might accept other than the listed price or
terms; nor shall the dual agent broker disclose to the seller that the buyer might be willing to pay a higher price or terms other than offered.

TRANSACTION COORDINATOR
A transaction coordinator is a licensee who is not acting as an agent of either the seller or the buyer, yet is providing services to complete a real estate
transaction.

The transaction coordinator is not an agent for either party and therefore owes no fiduciary duty to either party. The transactional coordinator is not the advocate
of either party and therefore has no obligation to “negotiate” for either party. The responsibilities of the transaction coordinator typically include: providing access
to and the showing of the property, providing access to market information, providing assistance in the preparation of a buy and sell agreement which reflects the
term of the parties’ agreement, presenting a buy and sell agreement and any subsequent counter-offers, assisting all parties in undertaking all steps necessary to
carry out the agreement, such as the execution of documents, the obtaining of financing, the obtaining of inspections, etc.

DESIGNATED AGENCY
A buyer or seller with a designated agency agreement is represented only by agents specifically named in the agreement. Any agents of the firm not named in the
agreement do not represent the buyer or seller. The named “designated” agent acts solely on behalf of his or her client and may only share confidential
information about the client with the agent’s supervisory broker who is also named in the agreement. Other agents in the firm have no duties to the buyer or seller
and may act solely on behalf of another party in the transaction.

REAL ESTATE LICENSEE DISCLOSURE — THIS IS NOT A CONTRACT FOR AGENCY SERVICES
| hereby disclose that the agency status I/we have with the buyer or seller below is as SELLER’S AGENT OR SUBAGENT (I will not be representing the buyer
unless otherwise agreed in writing.)

This form was provided to the buyer or seller before disclosure of confidential information.

-7
%ﬁ%&k -
tioneer/Agent Date

The undersigned o does o does not have an agency relationship with any other real estate licensee. If an agency relationship exists, the undersigned is
represented as a o Buyer o Seller.

ACKNOWLEDGMENT: By signing below, the parties confirm that they have received and read the information on this agency disclosure statement and that this
form was provided to them before the disclosure of any confidential information specific to the potential sellers or buyers. THIS IS NOT A CONTRACT.

Potential 7 Buyer o Seller (check one) Date



Exhibit C

’ Fori #38
ggggglﬁgﬁsm REALTORS® SELLER S DISCLOSURE STATEMENT Rav. 1/2001

Property Address: 2 4OY o't mle &d Lgon Michigan

Strmal Gity, Village, Township ) i )
Purpose of Statement: This statement is a disclesure of the condition of the property In compliance with the Seller's Disclosure Act. This slatement is 8

disclasure qf tha conditien and infarmation canceming the property, known by the Seller. Unless otherwise advised, the Seller does nat possess any experlize
in eonstruation, arckitacture, engineering or any ather specific area related to the conatructign of condition of the improvertants on tha property cf the land.
alsn unless atherwize advised, the Selier has not conducted any inspection of generaily ihaccasaibla areas sueh as the foundstion or raaf. This statement ix
not a warranty of any kind by the Seller of by any Agent raprezenting the Seller In this transaction, and is not a substitute far any inspections or
warranties the Buyer may wish to obtain.

Seller's Dizclosure: The Seller diseloses the fellowing information with the knowledge that even though thia Is nat = warranty, the Seller speciflcally makes the
follawing reprasaniations based on tha Seller's knowledge at the sighing of this dogument. Upen reeelving this staternant from the Seller, the Seller's Agent is
tequired to provide a copy to the Buyer of the Agent of the Buyar. The Saller authatizes it Adgent(s) to pravide a copy of this statement 10 any praspeciive
Buyar in connection with any actual or anticipated sale of property. The fallowing are representations made solely by the Seliar and ara hot the representations
of the Sellars Agent(), if any. This information |s a disclosure only and 1s not intended to be a part of any contract between Buyer and Seller,

lnstructions to the Sellar: (1) Answer ALL questions. (2) Repart knewn condilions affacting the property, (3) Atiach additional pages with your sighature if
anditional space is required, {4) Complete this form yourself, (5) if some itams do nat apply to your property, check NOT AVAILABLE. If you da niet know the
facts, check UNKNOWN. FAILURE TQ PROVIDE A PLURCHASER WITH A SIGNED DISCLOSURE STATEMENT WILL ENABLE A PURCHASER TQ

TERMINATE AN OTHERWISE BINDING PURCHASE AGREEMENT.

Appliances/Systems/Sarvices: Tha items belaw are in working ardat. (The items listed below are included In the sale of the property only if tho purchase
agreemenl so provides. )

Yas Mo Linknawn Mat Yes Mo Unknown Not
Available i Avallable

Barge/Qven v Lawn spripkler system v
Dishwasher v Water heater W
[ Reffigerater v Plumbing system b
TV antenna, TV rotor Water softener/

& controls gonditionat .
aadifan Well & pump g
Disposal o Summp pump v
@arage dooT opener J Septic tank & \f
|_& remote cantrol drain figld
Electrical systerm - Clty water systam
Alarm systam Clty sewar system
|nfercom Ceniral air conditioning
Gentral vacuym Canlral heating system
Attic fan Wall Furnaca
Mictawave W Humidifier
Trash compacior J Elactronlc air filtar ]
Ceiling fan b Solar heating system .
Sauna/hot tuk v Fireplace & chimney W
Paal heater, wall ,\/ Wood burning system

liner & equipmant \/
Washet Fyer

Explenatians (attach additianal shects, if necessary):

UNLESS OTHERWISE AGREED, ALL HOUSEHOLD APRP
e O e LIANCES ARE SOLD IN WORKING ORDER EXCEPT AS MOTED, WITHOUT WARRANTY

NOT AUTMORIZED FOR USE AFTER DEGEMBER 31, 2005

Fage 1 of 2 INITIAL (5, €



Property Address: 24 o f/’z' I"\'\,E \f- f_‘i Teons Wichigan

Strool City, village, Townzhip
Pranerty conditions, Improvements & additional information:
P R mement/Craw] Space: Has thare been avidenca of water? yas __ o A _
If yas, pleage axplain:
2. Insulatlan; Descrine, if known:
Utea Farmaldehyde foam insulation (UFFI) s installed? unknown yes no
3. Roof: Laaks? yas no ¥ _
Approximate ade, If known: :
4, Well: Type of wall (depth/diameter, age and rapalr history, if knawn): .
Has the water been tesiad? )4 — ne____
It yos, date of last report/results: —_
5, Septic tanks / drain fields; Candition, if knewn: EAR 1o -
&. Heating system: Typelapproximate age: —
7. Plumbing system: Type:  sapper galvanized ather
Any known prablems?
% Electrical system: Any known prablems? N _

9. Histery of infastatlon: if any: {termltes, carpanter ants, ate.) _ :
10. Envlronmental preblems: Are you aware of any subatances, materials or products that may be an environmental hezard such as, but not limited ta, ashesios,

radon gas, farmaldehyde, load-hased painl, fuel ar chermical storage tanks and contaminated zoll an the property. unknawn yos B A
If yes, please explain: 4

11, Flood Ingurance: Do you hava fiood insurance an the property? unknown __» yes no

42,  Mineral Rights: Do you own the mineral rights? unknawn yes no ,_Q

Other tema: Ara you awara of any of the following:
1. Festuras of the property shared in common with adjoining landowners such aa walls, fences,
raads, driveways ot ather features whose use or responsibllty for malntenance rmay have af

effect an the property 7 unknown yes no___
2, Any encroachments, essements, Zoning violations of noncanforming uses? unknewn yes . no_____
3. Any "cammon areas” (facllities like paols, tennis eaurts, walkways or othar arcas co-awhard
with cthers) or @ homeowners essoelation that has any authority over the firoperty? urkhnown yes na
4. Shructural modifications, alterations or repairs made without necessary pemits or licensed
contragtars? unknown vas no -
5. Setfling, flooding, drainage, structural o grading prablems? unknown ves no ‘_F
. Major damage to the property from fire, wind, flaods or landslides? unknawn yes no _y:_
7. Any underground storage tanks? unknown ___ yes ne _p
B. Farm or farm operation in the viginity, or proximity to & landfill, airpott, shooting range, etc.? - Vf
unknown yas no _¥
9. Any auistanding utilily assessments or fees, including any natural gas main extension
gurcharge’? unknown YES no,
10,  Any eutstanding municlpal sssessments or feas? unknown yes no _E
11.  Any pending litigation that could affect the property or the Seller's right & convey the
praperty? unknown yes na _\/
If the answer to any of these guastions iz yes, plaase explain. Attach additions! sheets, if necessary:
The Seller has lived in the residence on the praperty from ___ (date)to {data),

The Sellar has owned the praparty since (date).

The Sallar has indicated abeve the condition of all items based on information knawn to the Seller, If any changes ogeur in the structurall machanical/zppliahcs
systams of this properly fram the date of this farm to the date af elaging, Seller will immediately disclose the changes to Buyer, In no evant zhall the parties
held the Broker [iable for any representations not directly mada by the Broker or Broker's Agert,

Sailar carlilzs fhat the infarmatlon In this statement Is true and cotreet to the best of the Seller's knowledya as of the date of Saller's signature.

BUYER SHOLLD OBTAIN PROFESSIONAL ADVIGE AND INSPECTIONS OF THE PROPERTY TO MORE FULLY DETERMINE THE CONDITION OF THE
PROPERTY.

BUYERS ARE ADVISED THAT CERTAIN INFORMATION COMPILED PURSUANT TQ THE SEX OFFENDERS REGISTRATION ACT, 1924 PA 295, MGL
28.721 TO 26,732, IS AVAILABLE TO THE PUBLIC. BUYERS SEEKING SUCH INFORMATION SHOULD CONTACT THE APPROPRIATE LOCAL LAW
ENFORCEMENT AGENCY DR SHERIFF'S DEPARTMENT DIRECTLY,

BUYER IS ALSO ADVISED THAT THE STATE EQUALIZED VALUE OF THE PROPERTY, HOMESTEAD EXEMPTION INFORMATION AND OTHER REAL
PROPERTY TAY INFORMATION 1S AVAILABLE FROM THE AFPROPRIATE LOCAL ASSESSOR'S OFFICE, BUYER SHOULD MOT ASSUME THAT

BUYER'S FUTURE TAX BILLS=ON THE PROPERTY WILL BE THE SAME AS THE SELLER'S PRESENT TAX BILLS. UNDER MICHIGAN LAW, REAL
PROPERTY TAX QB IGHE CAN CHANGE SIGNIFICANTLY WHEN PROPERTY IS TRANSFERRED.
Saller Date
I
Soller Date _
Buyer has read and acknowladges recelpt of this statement.
Buyer Date __ | Time
Buyar . Dt Timea

Bleclalmer: This fa4m s provided Rs & Rorviao of tho Geand Rapida Aseociation of AEALTORSD. Plonss ravisw bath e farm and detalls of Ihe particdlar ransaction 1 anaure thrt anch saclioh is sppronrale for
tha transactian. The Grand Rapida Assaciafion af REALTORSE 1 tol raspanaibla tor uan or misusn af tha form for mistepraeantation or ter warranlins mado in cofifestian with ha lamm.

NOT AUTHORIZED FOR UWSE AFTER DEGEMBER 31, 2008 Rav. Data 1/2001
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