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QUIT CLAIM DEED

Grantor COPPER RANGE COMPARY, & Delaware Cormperation, whose address 15 108 Maple Streel,
While Pine, Mehlgan 49871, qolt clalms o SubTers 1L, & Mighigan Limiled Lisblily: Corporation,
whose sddress 1s .0, Box 65, While Pine, Michigen 49871, the following doscribed premises sliusted In
e Townships of Carp Lake and Onlonagon, Ceunty of Orilonagan snd Slate of Michigen also known ag
{he Underground Mine and Shafts more particularly deecribed as follows:

Ses Atlachment A aliached hereto and Incorporated hereln,
for the sum of $10.00 and ether good and valuabla consideration.

The Grantor grants to the Grantee (he right 1o make all divisions under Section 108 of the Land Division
Act, Acl No. 288 of the Publie Acts of 1867,

This property may ba located within the vicinlly of farmland or a farm operation, Generally accapled

agricullursl and managemant practices which mey gensrele nolse, dust, odors, and olher assoclaled
condillons may be used and are protecied by the Michigan Right to Famn Acl.

Daled lh!m{fgdsy of égéﬁﬂ Y 2004
g— Signed by;

/‘(Q{ ) b 7 COPPER BANGE COMPANY.

. ,A"?Mw 7 C;”'“u %

J . T
UZQ'/Q‘:M ke /I o
Prnt Waime:

fts: /?f o fﬂéﬁ?
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PROVINGE OF F“mm

CITY OF fmmﬁm

- A bk
(it ”*“m%’ v fot e Taking of Ouths o e clly and Proviace aforesald
(% e *ﬁ w; persanally appearad b@{gg% e this doy snd scknowledged

‘Lhat shigme s e Presclont .o of Wﬁm ¢ e Corpuration,
and that by aumryigy duly gm:n and 88 the act of the serporalion, e foregelng nstrisment was & Ined Iy
fis nama by Ha _ Lleside 5

Wiiness my hand and officlal seal, this kZC- i day of February, 2004,

Sleve. Asteikis
I‘:igé:m i Lo G Commissionas for
l}wTakmg f Oaths ;

Provings of e i
My Comirglsgion ‘Eacp%m - A8
When tecorded relum lo: Send subaaquent tex bills to: | Drefled by:
Grant R Trigger BubTerra Grant R, Trigger
2280 First National Buliding P.O. Box 65 2260 First Hatlonal Bullding
880 Woodward Avanus White Plna, Michigen 48871 | 680 Woodward Avenye
Detrolt, MI_48226 Detrolt, Mi 48226
Racording Fea ToxPorceliDMNo, __ Teanshor Tax

Swesl Addrass:
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Attachment A

Fha Undocgrouns Mirs Ineludes any and et constusted vold spaces ocated verlisally benssath the
fullowilag propedy incluting sl polais of ssoess to he surface, within the renges dea}ﬁw bielorw,
ronardioss of sutface land ownership In Ontonagon Ceunty, Michigan, Thess r!w::npuom dw:ﬂb@ 8
three (3) dimansianal srea with upper and lower boundarias defined verlically by elevallon above mean
neg loval {USGS dalum) ard Imiled horentaly by e listed property boundarios,

-0 Block 780 to minus 2640 (-2840) msl

TE1N, R4IW (Carp Laks Township}
Seutlon 30, W Y 8W %,
Sectlon 31, W Y5, W ¥% SE ¥, SE ¥ SE %
Seollon 32, EXCEPT NBNEY
Seollon 33, SW % SW %
Secllon 34, 8W ¥ BW 144

TE0N, R42W [Carp Lake Township)
Seclion {, N %
Secllon 2, N ¥
Saction 3, N %
. Bocllond, N%

TEON, RATW (Ontonagon Township)
Bocllon 8, SW ¥ NE W SEYiNW Y

THON, R4TW (Ontenagon Townehip)

Seclion 6, 5 EXCEPTE WBE %
Seclon 7 EXCEPTS WB WM E%NE Y, SWHLNE Y. SEUNW Y%

TEON, RAW (Carp Lake Township)
Seclion {,8%
Secllon 2,8 ¥
Sectlon 3,5 %
Sacliond, 8%
Bection 8, E %, EWBEW %, SE LNW Y%
Socllon & -
Saction 10
Setllon 11
Soolion 42, Except 5 ¥ 88 %
Saclion 12, WW W N YL SW Y
Section 14
Soclion 15
Baction 18
Seotion 17
Sacllon 20, NE W EVi NW % N B SE Y
Soctlon 21, Excopb EM SE %
Beclon 38 NE 1L E L 3; Mol '
Bacllon 23, NEV EVE Y R Ve, NW Y Y % Ya
Baction 24, W ¥ NW Y, wavaseém*fisw A
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Tha below descried Bhatis bichida the surface vren arcund e opaning end any end sl constnisled
vold spaces baplnning st Sie surface aading 1o e underground rmine as descibnd bolow, regardless of
?ﬁmmﬂ ownership In Ontonagen Counly, Michigan, Theas shafts Include but are Aot limited 1o the
allowing:
Northwast Vent Shalt Location
V61N, R41W (Carp Lake Township)

Secllon ILNE U SW L EW

Avarlica! shaht of diamolas 18 fest from surface fo the nderground mine 97 fael
Old Venl 8haft Locatlon
THON, RAIW (Carp Luke Towmnaldp)

Secllon 3, 8W L BW U BW Y

Avartical shaft of dlamslor 20 fest from swfacs 16 the underground mina 322 foat
40* Vont Shaft Loecation
TBON, RAIW (Carp Lake Townshlp)

Spclon 4, NW Y. 8E Y SW Y%

& ypriloal shafl of diamater 42 feat from surfaca to the undarground milne 63 feet

DET_Buorensz
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DECLARATION OF RESTRICTIVE COVENANT

Iim Declaration of Restrictive Covenant ("Restrictive Covenant") dated as of
MAY , 2014 by COPPER RANGE COMPANY, a Delaware corporation
{(“CRC™, havmg an address of 105 Maple Street, White Pine, Michigan 49971, is executed,
delivered, and recorded for the benefit of SUBTERRA LLC, a Michigan corporation
{“SubTerra”), having an address of P.O. Box 55, Whitc Pine, Michigan 49971.

RECITALS

A. CRC has heretofore quit claimed and conveyed to SubTerra certain landg and
intercsts in real property located in the Townships ol Carp Lake and Ontonagon, Ontonagon
Counly, Michigan by (i) a Quit Claim Deed dated February 26, 2004 and recorded May 4, 2004
in Liber 113 of Deeds, Page 21, Ontonagon County Records; (ii) a Quit Claim Deed of even date
hereof which is or shall be recordecl with the Ontonagon County Register of Deeds; a (iii) Quit
Claim Deed dated February 26, 2004 and recorded May 4, 2004 in Liber 113 of Deeds, Page 25;
and (iv) a Warranty Deed dated September 29, 2009 and recorded on October 2, 2009 as
Document No, 200901836 (together, the "Deeds");

B, CRC has also heretofore executed and delivered for the benefit of SubTerra a
certain Dcclaration of Restrictive Covenant To Restrict Placement Of Tailings dated February
26, 2004 which is or shall be recorded with the Ontonagon County Register of Deeds ("Tailings
Covenant™); and

C. CRC has agreed to protect the rights of SubTerra in the underground mine and
other premises conveyed by the Deeds by restricting CRC's rights of access to such underground
mine and such other premises and its use of certain land owned by CRC adjacent to and above
the underground mine, all as hereinafter specifically set forth.

NOW THERETFORE, in consideration of the Recitals, premises and agreements set forth
herein, and in furtherance of the understandings of CRC and SubTerra, CRC hereby irrevocably
covenanis and agrees as follows:

1. Restrictive Covenant. CRC hereby waives and releases any and all rights to:

{(a) access, cnter, use, penetrate or occupy the Underground Mine or the Buffer Area,
except tor Permitied Uses, each as defined below; and

(b) cxplore, drill, develop, operate, mine, extract, excavate, produce, recover or store
any ores, metals, salts, coal, oil, gas, or other mincrals, materials, fluids, or substances of any

EXECUTION COPY



kind or character (including without limitation backfill, broken rock, and mine tailings) in the
Underground Mine or the Butfer Area, except for the Permitted Uses spocifically described in
paragraph 2(c) below.

“Underground Mine™, for the purposes of this Restrictive Covenant, shall mean the real
property described on Exhibit A attached hereto.

“Buffer Arca” shall mean a three (3) dimensional area comprising and including all lands
and depths located vertically and horizontally within three hundred thirty (330) feet of the
Underground Mine; provided, however, that under no circumstances shall the Buffer Area
include the surface of the lands located above such three (3) dimensional area, as and where the
elevation of such surface is located as of the date of this Restrictive Covenant ("Surface").

Subject to the provisions of the Tailings Covenant, this Restrictive Covenant shall have
no effect on CRC's ownership of and right to use the Surface and the subsurface (to a depth of
fifty (50) feet below the Surface) of the lands owned by CRC that are located above and outside
of the threc (3) dimensional arca comprising the Underground Mine and Buffer Area.

2. Permitted Uses. The waivers, restrictions and prohibitions set forth in paragraph
1 hereof are subject to the following permitted uses (“Permitted Uses”):

(a) Uses necessary for the performance of all rights and obligations of CRC
relating directly to remedial and monitoring activities under: (i) matters of record as of the date
of this Restrictive Covenant; (ii) the Remedial Activity Easement Agreement of even date hereof
which is or shall be recorded with the Ontonagon County Register of Deeds; and (iii) the
agreements between CRC and SubTerra listed on Exhibit B attached hereto, all of such uses,
agreements, and matters of record between CRC and SubTerra being subject to the provisions of
paragraph 3 below;

(b)  Uses necessary for the performance of CRC’s obligations under (i) the
Consent Decree between Grantor, Frank J. Kelly, Attorney General of the State of Michigan, and
the Michigan Department of Environmental Quality (“MDEQ”) dated September 4, 1997, as it
may be amended, (ii) the Remediation Action Plan approved by the MDEQ with respect to the
White Pine Mine facility ("RAP"), and (iii) the National Pollutant Discharge Elimination System
(NPDES) System, Permit No. 00006114, issued to CRC by the MDEQ on November 1, 2012, as
it may be rencwed or amended; and

©) Uses within the Buffer Area nccessary to determine the location and
structural integrity of, and to cstablish and maintain a subsurface barricr wall in connection with
the development of a new underground mine outside of the Buffer Area insofar, and only insofar,
as SubTerra shall have given its prior written consent to such uses, which consent shall not be
unreasonably delayed or withheld, but which consent may be withheld if in the reasonable
Judgment of SubTerra, based on technical evidence, such use would adversely impact SubTerra’s
oceupation and use of the Underground Mine, and which consent may be conditioned upon such
reasonable conditions as SubTerra may determine are necessary to protect its occupation and use
of the Underground Mine, including without limitation, rcquiring that CRC provide SubTerra



with copies of the plans, methods and permits for such work and with a satisfactory indemnity by
CRC with respect to the performance of such work,

3, Runs With the Land: Prevails in the Event of a Conflict. The covenants, waivers,
restrictions and prohibitions set forth in this Restrictive Covenant shall run with the land, shall
inure to the benefit of SubTerra, its successors and assigns, and shall be binding on CRC, and its
successors and assigns, and any person or entity claiming an interest in the Buffer Area, or any
right to use the Bulfer Area, through or under CRC. It being the express agreement of CRC and
SubTerra that CRC's rights of access to the Underground Mine and Buffer Area are subject to,
and limited and governed by, this Restrictive Covenant, the parties further acknowledge and
agree that, in the event of a conflict between the provisions of (a) any of the insiruments or
agreements between CRC and SubTerra described in paragraph 2(a) herein or listed on Exhibit B
hereto, and (b) this Restrictive Covenant, the provisions of this Restrictive Covenant shall
prevail.

4, ity vy i The undersigned person executing
this Restrictive Covenant for and on behalf of CRC repreaems and certilies that the undersigned
is duly authorized to cxecute and deliver this Restrictive Covenant and that this Restrictive
Covenant is the valid and binding obligation of CRC,

s. Notices. Any Notice or other communication required or which may be given
under this Restrictive Covenant shall be in writing and ecither delivered personally to the
addressce or telecopied, cmailed or telexed to the addressee, or sent by overnight courier to the
addressee; and it shall be deemed given when so delivered personally, telecopied, emailed or
tclexed to the addressee, or if sent by overnight courier, one business day afler the day so sent as
follows:

If to SubToerra; Brent H. Zetll
SubTerra LLC
P.O. Box 535
White Pine, Michigan 49971

Ifto CRC: J. P. Solmes
Copper Range Company
c/o First Quantum Minerals
Suite 1000
330 Bay Street
Toronto, Ontario, Canada M5H 288

6. Waiver. No delay on the part of SubTerra in exercising any of its rights, powers,
or privilcges under this Restrictive Covenant shall operatc as a waiver of such rights, powers, or
privileges, nor shall any waiver by SubTerra of any rights, powers, or privileges under this
Restrictive Covenant, nor any single or partial exercise of any such rights, powers, or privileges
under this Restrictive Covenant, preclude any other or further exercise of such rights, powers, or
privileges under this Restrictive Covenant. The rights and remedies of SubTerra arising out of,
or otherwise in respect of, any breach of this Restrictive Covenant shall in no way be limited by
the fact that the act, omission, occurrence, or other statc of facts upon which any claim of any



such breach is based may also be the subject matter of any other covenant or agreement between
CRC and SubTerra as to which there is no breach.

[Signature on following page]



IN WITNESS WHEREOF, CRC, as Declarant, has caused this Declaration of Restrictive
Covenant (o be exceuted and delivered on this day of Meay 2014,
i

COPPER RANGE COMPANY,
a Delaware corporation

JP Solmes é&%(’ ¢

fts: Jﬂfﬁ% iy Ay . (BoEne
K § < ((
PE

PROVINCE OF ONTARIO )
CITY OF TORONTO )

The foregoing Declaration of Restrictive Covenant was acknowledged before me this § e day
of _Mn , 2014, by JP Solmes, the _Ascisfaur] Secrefmry of COPPER RANGE
COMPANY, a Delaware corporation, on behalf of said corporation. !

[NOTARY SEAL] /4 [/é /z

Print Name: Aec Dol Finke
Notary Public, gufwsro
My Commission Expires:_/¥ /A

-

Drafted by and when

Recorded refurn to:

John H, Normis

Dickinson Wright PLLC

2600 W. Big Beaver Road, Ste 300
Troy, M1 48084-3312

L]



EXHIBIT A

1. The underground mine that is localed under the surface of (i) the lands described below
and (ii) certain other lands adjacent thereto which are depicted on the Mine Map (defined below),
including without being limited to all constructed void spaces, backfill, broken rock, mine
tailings, tunnels, pillars, posts, panels, siructures, improvements, workings, fixtures, walls and
ceilings (the “Underground Mine”). The Underground Mine comprises and includes (a) the
entirety of a three (3) dimensional area, with upper and lower physical boundaries being defined
vertically by an elevation above mean sea level (USGS datum) as described below, and the
physical horizontal boundaries of such underground mine being located as shown on the mine
map attached hereto as Exhibit A-1, which mine map depicts an interpretation of the survey of
the external boundaries of the historical underground mine workings of the White Pine Mine by
Applekamp Surveying, P.C. of Ewen, Michigan (the “Mine Map™); and (b) all shafts and portals
leading from the surface to such underground mine.

3-13 Block 780 to minus 2840 (-2840) msl

TSIN, R41W (Carp Lake Township)
Section 30, SW 1/4 SW 1/4
Section 31, W 1/2, W 1/4 SE 1/4, SE 1/4 SE 1/4
Section 32, EXCEPTN I/2NE 1/4
Section 33, SW 1/4 SW /4
Section 34, SW 1/4 SW 1/4

3

-D Block 830 to minus 2840 (-2840) msl
T50N, R42W (Carp Lake Township)
Section 1, N 1/2

Section 2, N 1/2

Section 3, N 1/2

Scction 4, N 1/2

TSON, R41W (Ontonagon Township)
Section 6, SW 1/4 NE 1/4, SE 1/4 NW 1/4

3-D Block 855 to minus 2840 (-2840) msl

TS0N, R4TW (Ontonagon Township)
Section 6, S 1/2 EXCEPTE 1/2 SE 1/4
Scction 7 EXCEPT § 1/2 8 1/2, E1/2NE 1/4, SW 1/4 NE 1/4, SE 1/4 NW 1/4

T50N, R42ZW (Carp Lake Township)
Section 1,8 1/2
Section 2,8 1/2
Section 3, S 1/2
Section 4,85 1/2



Section8, E1/2, E1/28W 1/4, SE 1/4 NW 1/4

Section 9

Section 10

Section 11

Section 12, Except: § 1/2 §E 1/4

Section I3, NW /4, N 1/2 SW 1/4

Section 14

Section 15

Section 16

Section 17

Section 20, NE1/4, E12NW /4, N1/28E 1/4

Section 21, Except; E /2 SE 1/4

Section 22, Except: SW 1/4 SW 1/4

Section 23, NE 1/4, E 1/2 E 1/2 NW /4, NW 1/4 SW 1/4, SW /A NW [/4
Section 24, W 1/2 NW 1/4, N 1/2 SW /4, SE 1/4 NW 1/4

Shafts

2. The Shafts described below include the surface area around the opening of each Shaft and
any and all constructed void spaces beginning at the surface and leading to the underground
mine, regardless of surface land ownership:

Northwest Vent Shaft Location

A vertical Shaft of +18 feet in diameter from the surface to the Underground Mine, +97 feet in
length

Old Vent Shaft Location

A vertical Shaft of +20 feet in diameter from the surface to the Underground Ming, £322 feet in
length

40 Vent Shaft Loeation

A vertical Shaft of +42 fect in diameter from the surface to the Underground Mine, +63 feet in
length

BLOOMFIELD 58166-1 13B1589v11



EXHIBIT A-1

[Map of Historic White Pinc underground mine]
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EXHIBIT B

[, Mine Water Management Plan Standard Operating Procedures dated February 19, 2004
between SubTerra, LLC and Copper Range Company.

2. Interim Pumping Arrangement between Copper Range Company and SubTerra, LLC
dated May 13, 2005,

3 Assct purchase agreement dated June 10, 2003 among SubTerra, LLC, Copper Range
Company and Prairic Plant Systems, Inc.

4, Real property purchase agrcomont dated July 31, 2009 between SubTerra, LLC and
Copper Range Company.

s, Area B Transfer Agreement dated Fcbruary 26, 2004 between SubTerra, LLC and
Copper Range Company.

BLOQMFIELD 58166-1 1381580vi1



