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MASTER DEED
OF
MARINA BAY YACHT CLUB

THIS MASTER DEED has been executed on September 19, 2005, by ACF
INVESTMENTS, LLC, a Michigan limited liability company, of 3380 Glade Street, Muskegon,
Michigan 49444 ("Developer"), pursuant to the provisions of the Michigan Condominium Act,
being 1978 Act 59, as amended (the "Act"), with reference to the following facts:

BACKGROUND

A. The Developer desires to establish the real property described in Article II,
together with all improvements located and to be located thereon, and all appurtenances thereto,
as a marina condominium project under the provisions of the Act.

B. The Developer has prepared and executed this Master Deed, together with the
Condominium Bylaws attached as Exhibit A and the Condominium Subdivision Plan attached as
Exhibit B, to accomplish these purposes.

ARTICLE 1
DEDICATION

By executing and recording this Master Deed, the Developer establishes Marina Bay
Yacht Club, as a marina condominium project (the "Project”) under the Act. Once established,
the Project shall be held, conveyed, encumbered, leased, occupied, improved and in every
manner utilized subject to the provisions, covenants, conditions, restrictions and obligations set
forth in this Master Deed (including the attached Exhibits) and to the provisions of the Act. All
of the provisions, covenants, conditions, restrictions and obligations set forth in this Master Deed
(including the attached Exhibits) shall run with the real property included in the Project and shall
burden and benefit the Developer and all persons acquiring or owning an interest in the Project,
or in the real property dedicated to the Project, and their grantees, successors, assigns, heirs and
personal representatives. The remainder of this Master Deed (including the attached Exhibits)
has been set forth in furtherance of the establishment of the Project.

ARTICLE 11
LEGAL DESCRIPTION

The real property which is dedicated to the Project is legally described as set forth on
Exhibit C together with and subject to the restrictions, covenants and easements set forth in this
Master Deed (including the attached Exhibits) and all restrictions, covenants, easements of
record and all governmental limitations ("Condominium Premises").
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ARTICLE III
DEFINITIONS

When used in any of the Condominium Documents (as hereinafter defined), or in any
contract, deed, mortgage, lien, easement or other instrument affecting the Project or the
establishment or transfer of any interest therein, the following terms shall carry the definitions
which follow them unless the context clearly indicates to the contrary:

1. "Act" means the Michigan Condominium Act, being Act 59 of the Public Acts of
1978, as amended.

2. "Association" means Marina Bay Yacht Club Association, a not-for-profit
corporation organized under the laws of the State of Michigan, of which all Co-owners shall be
Members and which shall administer, operate, manage and maintain the Project. Any action
required of or permitted to the Association shall be exercisable by its Board of Directors unless
explicitly reserved to the Members by the Condominium Documents or the laws of the State of
Michigan, and any reference to the Association shall, where appropriate, also constitute a
reference to its Board of Directors.

3. "Association Bylaws" means the corporate bylaws of the Association.

4, "Common Elements", where used without modification, means both the general
and limited common elements, as defined in Article V.

5. "Condominium Bylaws" means Exhibit A, the Bylaws for the Project setting forth
the rights and obligations of the Co-owners.

6. "Condominium Documents" means and includes this Master Deed, Exhibits A-E,
both inclusive, and the Articles of Incorporation, Association Bylaws and the Rules and
Regulations, if any, of the Association.

7. "Condominium Premises" means and includes the land described in Article II and
the buildings, all improvements and structures thereon, and all easements, rights and
appurtenances belonging to the Project as described above.

8. "Condominium Subdivision Plan" means Exhibit B.

9. "Condominium Unit" or "Unit" each mean that portion of the Project designed
and intended for separate ownership and use, as described in the Condominium Bylaws and
depicted in the Condominium Subdivision Plan.

10. "Co-owner," "Owner" or "Member" each mean a person, firm, corporation,
partnership, trust or other legal entity or any combination thereof who or which owns legal or
equitable title to a Condominium Unit within both the Project and the adjoining residential
condominium known as Marina Bay Condominium, the ownership of which is a prerequisite to
acquire a unit in the Project; and therefore, is a Member of the Association.

2
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11.  "Developer" means ACF Investments, LL.C, a Michigan limited liability company,
which has prepared and executed this Master Deed, and shall include its successors and assigns.

12. "Master Deed” means this Master Deed, including the attached Exhibits, all of
which are incorporated by reference and made a part hereof.

13.  "Project" means Marina Bay Yacht Club, a marina condominium project
established pursuant to the Act.

Terms not defined herein, but defined in the Act, shall carry the meanings given them in
the Act unless the context clearly indicates to the contrary. Whenever any reference herein is
made to one gender, the same shall include a reference to any and all genders where such a
reference would be appropriate; similarly, whenever a reference is made herein to the singular, a
reference shall also be included to the plural where such a reference would be appropriate, and
vice versa,

ARTICLE IV
TITLE AND NATURE

The Project shall be known as Marina Bay Yacht Club. The architectural plans for the
Project have been filed with and approved by the Building and Zoning Department of the Village
of Spring Lake, Ottawa County, Michigan. Such approval has been evidenced by the issuance of
a building permit. The improvements contained in the Project, including the number,
boundaries, dimensions and area of each Unit, are set forth completely in the Condominium
Subdivision Plan attached as Exhibit B. Each finger pier in the Condominium Project contains
one or two individual Units to be used for non-commercial purposes, and each Unit has been
designed and intended for separate ownership and use. Each Co-owner in the Project shall have
an exclusive right to occupy his or her Unit and the limited common elements and shall have an
undivided and inseparable right to share with other Co-owners the use and enjoyment of the
general common elements.

ARTICLE V
COMMON ELEMENTS

The common elements of the Project and the respective responsibilities for maintenance,
decoration, repair or replacement thereof are as follows:

1. General Common Elements. The general common e¢lements are:

a. Real Estate. The property described in Article II of this Master Deed,
including easement interests benefiting the Project, including, but not limited to, interests for
ingress, egress, and utility installation and other purposes, over, across, and through non-
condominium properties, but excluding individual Units in the Project and the real estate and
other areas designated as limited common elements;
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b. Exterior Improvements. The boardwalk, the common walkways, lawn,
trees, shrubs, and other exterior improvements;

c. Electrical. The boardwalk and finger-pier lighting systems and the
electrical transmission system throughout the common areas of the Project;

d. Water. The water distribution system throughout the common areas of the
Project;

e Storm drainage. The storm drainage system throughout the common areas
of the Project;

f. Telecommunications. The cable television and/or other

telecommunications systems installed throughout the common areas of the Project;

g Physical Improvements. The retaining walls, walkways, steps, finger piers
and piling as shown on Exhibit B;

h. Project Entrance Improvements. Any entry signage and other
improvements located at or near the entrance to the Project; and

i. Miscellaneous Common Elements. All other common elements of the
Project not designated as limited common elements and not enclosed within the boundaries of a
Unit that are intended for common use or are necessary to the existence, upkeep, or safety of the
Project.

Some or all of the utility lines, equipment, and systems (including mains and service
leads), and the telecommunications systems described above may be owned by the local public
authority or by the company that is providing the pertinent service. Accordingly, such utility
and/or telecommunication lines, equipment, and systems shall be general common elements only
to the extent of the Co-owners' interest in them, and the Developer makes no warranty
whatsoever with respect to the nature or extent of such interest.

2. Limited Common Elements. The limited common elements, which, except as
otherwise provided in this Subsection 2, shall be appurtenant to the Unit or Units to which they
are attached or adjacent or which they service (or which they are deemed by Exhibit B to benefit)
and limited in use to the owners of such Unit or Units, or their designee, are:

a. Utility Service Lines. The pipes, ducts, wiring, fixtures and conduits
supplying service for electricity, gas, telephone, television, and/or other utility or
telecommunication services located within or adjacent to a Unit and supplying service
exclusively that Unit;

b. Delivery Boxes. The mail and/or newspaper box located on a Unit or
permitted by the Association on the general common elements to serve the Unit;
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C. Miscellaneous. Any other improvement designated as a limited common
element appurtenant to a particular Unit or Units in the Condominium Subdivision Plan or in any
future amendment to the Master Deed made by the Developer or the Association.

In the event that no specific assignment of one or more of the limited common elements
described in this Section has been made in the Condominium Subdivision Plan, the Developer
(during the development and sales period) and the Association (after the development and sales
period has expired) reserve the right to designate each such space or improvement as a limited
common element appurtenant to a particular Unit by subsequent amendment or amendments to
this Master Deed.

3. Upkeep of Common Elements; Pavment of Utility Bills. The respective

responsibilities for the maintenance, decoration, repair and replacement of the common elements,
and for the payment of utility bills are as follows:

a. The cost of decorating, maintaining, repairing and replacing all limited
common elements referred to in Article V(2), including, but not limited to, dock storage boxes,
lighting, mooring cleats and other items which may have been initially installed by the
Developer, and any other items servicing a Unit that are not general common elements, whether
or not they are within the Unit they service, shall be the sole responsibility of the Co-owner
whose Unit is serviced by such items.

b. Except as provided above, the cost of maintaining, decorating, repairing
and replacing all general common elements shall be borne by the Association, unless the need for
maintenance, repair or replacement is due to the act or neglect of a Co-owner or his or her agent,
guest, invitee, family member or pet, for which such Co-owner shall be wholly responsible.
Except as otherwise provided herein or in the Condominium Bylaws, any damage caused to a
Unit or its contents by the maintenance or by repair activities of the Association or by the
common elements shall be repaired at the expense of the Association.

c. Each Co-owner shall be responsible for payment of the utilities
attributable to his or her Unit.

Any maintenance, repair or replacement (the cost of which is to be borne by the
Co-owner) may, if not performed by the Co-owner, be performed by or under the direction of the
Association, and the cost may be assessed against the responsible Co-owner.

4, Use of Units and Common Elements. No Co-owner shall use his or her Unit or
the common elements in any manner inconsistent with the purposes of the Project or in any
manner which will interfere with or impair the rights of any other Co-owner in the use and
enjoyment of his or her Unit or the common elements.

5. Environmental Control Committee. As provided in the Condominium Bylaws,
the decoration and maintenance of all common clements, except the decoration of those common
elements located solely within a Unit are subject to such written standards as may be established
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by the Board of Directors or its Environmental Control Committee, if the Board determines to
appoint such a Committee.

6. Alterations. As long as the Developer holds any Unit available for sale in the
Project, it may, in its discretion, modify the dimensions of unsold Units, the general common
elements and limited common ¢lements appurtenant to any Unit, by enlargement, combination,
division or reduction in size and make such structural alterations as it deems necessary or
appropriate to any unsold Units or common elements. All space in the Project, since it is or
could be affected by such a modification or structural alteration, is designated as "convertible
areas," whether or not so designated on the Condominium Subdivision Plan. Such space may be
converted, in the Developer's sole discretion, into portions of a Unit, general common elements
or limited common elements, or any combination of these, and the responsibility for
matntenance, repair and replacement therefor may be assigned by an amendment to this Master
Deed executed solely by the Developer without the consent of any other person.

No Unit altered or modified in accordance with the provisions of this section shall be
conveyed until an amendment to this Master Deed effectuating such modification is recorded.
The Developer may, in connection with any such amendment, readjust percentages of value for
all Units in a manner which gives reasonable recognition to such Unit or common element
modifications based upon the method of original determination of percentages of value for the
Project.

All of the Co-owners and mortgagees of Units and other persons interested or to become
interested in the Project from time to time shall be deemed to have unanimously consented to
such amendment or amendments to this Master Deed to effectuate the foregoing and subject to
the limitations set forth herein, such proportionate reallocation of percentages of value of existing
Units which the Developer may determine necessary in conjunction with such amendment or
amendments. All such interested persons irrevocably appoint Developer as agent and attorney
for the purpose of execution of such amendment or amendments to the Master Deed and all other
documents necessary to effectuate the foregoing,

ARTICLE VI
UNIT DESCRIPTION AND PERCENTAGES OF VALUE

1. Description. A complete description of each Unit, with elevations therein
referenced to an official benchmark of the United States Geological Survey sufficient to locate
accurately the space enclosed by the description without reference to the structure itself, is set
forth in the Condominium Subdivision Plan. Each Unit in the Condominium Project, as
described in the Condominium Subdivision Plan, shall include all that space contained within the
Unit boundaries as shown in Exhibit B and delineated with heavy outlines, but not any common
elements contained therein. The dimensions shown on the Condominium Subdivision Plan for
each Unit have been delineated by Nederveld Associates Surveying, Inc., of P, O. Box 10, 5570
32™ Ave., Hudsonville, Michigan 49426.
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2. Percentages of Value. The total value of the project is 100%. The formula for
allocating percentages of value to Units is based upon the cubic feet of space contained within
the Unit boundaries and the anticipated allocable share of expenses for Common Elements.
Based upon such formula, the respective units have been assigned equal percentages of value.
These percentages of value shall be determinative of the proportionate share of each Unit in the
general expenses and proceeds of administration, certain expenses and proceeds arising from the
general common elements and limited common elements appurtenant to each particular Unit, the
value of such Unit's vote at certain meetings of the Association of co-owners, and of such Unit's
undivided interest in the common elements (which is allocated to each Unit).

The dimensions of unsold Units, general common elements or limited common elements
appurtenant to any Units described in Exhibit B, or both, may be modified in Developer's sole
discretion by enlargement, combination, division or reduction in size, by amendment (recorded in
accordance with Section 67 of the Act) affected solely by the Developer and its successors, but
without the consent of any other person. Further, the Developer may, in connection with any
such amendment, readjust percentages of value for all Units in a manner which gives reasonable
recognition of such Unit or common element modifications based upon the formula for
determination of percentages of value for the Project set forth above. No Units so modified
shall be conveyed until an amendment effectuating such modification is recorded. All of
the Co-owners and mortgagees of Units and other persons interested or to become interested in
the Project from time to time shall be deemed to have unanimously consented to such
amendment or amendments to this Master Deed to effectuate the foregoing and, subject to the
limitations set forth herein, proportionate reallocation of percentages of value of existing units
which Developer or its successor may determine necessary in conjunction with such amendment
or amendments. All such interested persons irrevocably appoint Developer or its successors as
agent and attorney for the purpose of execution of such amendment or amendments to this
Master Deed and all other Documents necessary to effectuate the foregoing.

ARTICLE VII
EASEMENTS
L. Easements for Maintenance and Related Matters.
a. If all or any portion of a Unit or common element encroaches upon another

Unit or common element due to shifting, settling or moving of a foundation, seawall, piling, dock
or support, or due to survey errors, construction deviations, reconstruction, replacement,
renovation or repair, then reciprocal easements, respectively benefiting and burdening each such
Unit or common element, shall not exist for the maintenance of such encroachment uniess the
written consent of the owner of such Unit is obtained as required by 2000 PA 379, and recorded.

b. Perpetual easements shall also exist to, through, over, under and across the
Condominium Premises, including all Units and finger piers, (i) in favor of the Association and
all Co-owners for the maintenance and repair (including replacement) of common elements and
(ii) in favor of the various utility companies providing service, as may be reasonable for the
installation and continuing maintenance and repair (including replacement) of all utilities in the

7
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Project, including, but not necessarily limited to: lighting, electricity, cable television, water and
telephone.

2. Easements Retained by Developer.

a. Roadway Easements. In addition to all other rights reserved to it
hereunder, the Developer reserves for the benefit of itself, its agents, employees, guests, invitees,
independent contractors, successors and assigns, a perpetual easement for the unrestricted use of
all roads, the boardwalk, finger piers, parking areas, and general common elements now or
hereafter located in the Project or in the adjoining Marina Bay Condominium, a residential site
condominium for the purpose of: (a) ingress to and egress from all or any portion of the
Condominium Premises, including any property hereinafter contracted out of the Project, and any
other land in the vicinity of the Project now owned or hereinafter acquired by the Developer; o,
(b) complying with any governmental regulation, or installing and servicing the boardwalk,
finger piers or utilities, as shown on the Condominium Subdivision Plan (Exhibit B) or for any

legitimate purpose.

LY

b. Use of Facilities. The Developer, and its duly authorized agents,
representatives and employees, may maintain offices, model Units and other facilities on the
Condominium Premises and engage in any acts reasonably necessary to facilitate the construction
and sale of Units in the Project. In connection therewith, the Developer shall have full and free
access to all common elements and unsold Units.

C. Repair and Replacement. The Developer retains for the benefit of itself,
its representatives and any utility company, and to the burden of the Condominium Premises, the
right to enter the Project and do all the things necessary to install, maintain, repair, replace or
inspect facilities within the purview of their responsibilities.

d. Hook-Up of Utilities. The Developer reserves for the benefit of itself, its
agents, employees, independent contractors, successors and assigns, and for the benefit of any
appropriate utility company, perpetual easements to enter upon and across the Condominium
Premises and lay pipes and cables and do all other things reasonably necessary to utilize, tap and
tie into, and to construct, extend and enlarge, all utility services or systems now or hereafier
located on the Condominium Premises to service all or any portion of the Project, including any
property hereinafter contracted out of the Project; or, any other property in the vicinity of the
Project now owned or hereafter acquired by the Developer, in furtherance of any lawful purpose.

3. Termination of Easements. Developer reserves the right to terminate and revoke
any utility or other easement granted in this Master Deed at such time as the particular easement
has become unnecessary. This may occur, by way of example but not limitation, when a water or
sewer system or other utility easement is relocated to coordinate further and future development
of the Project or other projects located in the vicinity of the Project. No easement for a utility
may be terminated or revoked unless and until all Units served by it are adequately served by an
appropriate substitute or replacement utility on a shared-maintenance basis. Any termination or
revocation of any such easement shall be effected by the recordation of an appropriate
amendment to this Master Deed in accordance with the requirements of the Act.

8
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4. Financial Support of Easements. The Developer, or after the transitional
control date the Association, shall financially support all easements described in this Article or
otherwise pertaining to the Project regardless of the rights of others to utilize such easements.

ARTICLE VIII
CONVERTIBLE AREA

This Project contains convertible area. Certain convertible area surrounding the Units
and between the Units may be designated as such in the Condominium Subdivision Plan attached
as Exhibit B. Other convertible area is described in Article V, Section 6. The number of
additional Units that may be created within such convertible area is none; provided, however,
that any existing Units to which the convertible area is adjacent may be expanded into the
convertible area at the sole option of the Developer. The convertible area may only be converted
in connection with a change in layout of existing Units. Because of this, any structure erected on
the convertible area will be compatible with structures on other portions of the Project, and the
improvements to be located in the convertible arca may be either individual Units or general or
limited common elements. In connection with a change in the layout of any Unit, the Developer
reserves the right to create limited common elements within any convertible area and to designate
limited and general common elements therein, which may subsequently be assigned as limited
common elements. The conversion of any convertible area must occur, if ever, not later than six
years from the date hereof.

ARTICLE IX
CONTRACTION OF CONDOMINIUM

1. Right to Contract. This Project is a contractible condominium project, as that
term is defined in the Act. Although it is intended to be developed as a single phase project
containing 29 Units, the Developer may find it necessary or appropriate to contract out of the
Project the land on which are located Units, the common area(s) adjoining or between them, and

other land contiguous thereto as set forth on the Condominium Subdivision Plan attached as
Exhibit B.

The Developer, for itself and its successors and assigns, explicitly reserves the
right to contract the Project without the consent of any Co-owners. This right may be exercised
without any limitations whatsoever, except as expressly provided in this Article IX. Any portion
of the land described in Exhibit C may be removed from the Project and shall be referred to as
the "Contraction Property".

2. Restriction Upon Contraction. Contraction of the Project shall occur without
restrtction under the following conditions:

a. The right to elect to contract the Project shall expire six years from the
date hereof.
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b. All or any portion of the Contraction Property may be removed, but none
of it must be removed.

¢, There is no limitation as to what portion of the Contraction Property may
be removed, and any portions removed may or may not be contiguous to each other or to the
Project as it exists immediately following their removal.

d. Portions of the Contraction Property may be removed from the Project at
different times.

€. The order in which portions of the Contraction Property may be removed
is not restricted, nor are there any restrictions fixing the boundaries of those portions of the
Contraction Property that may be removed.

f. There are no restrictions on the disposition of any portion of the
Contraction Property that is removed from the Project other than applicable land use laws.

g The Project may be contracted by a series of successive amendments to
this initial Master Deed, each removing a portion of the Contraction Property from the Project as
then constituted.

h. All contraction must be carried out in accordance with the provisions of
the Act.

1. By this Master Deed, the Developer has also reserved the right to create
easements within any portion of the Condominium Premises (including the Contraction Property)
for the benefit of the Contraction Property, if any of it is ever removed from the Condominium
Premises.

3. Procedure for Contraction. Pursuant to this Article IX, and any other provisions
of this Master Deed to the contrary notwithstanding, the number of Units and the amount of real
property in the Project may, at the sole option of the Developer or its successors and assigns,
from time to time, within a period ending no later than six years from the date hereof, be reduced
by the removal from this Project of all or any portion of the Contraction Property. Such decrease
in the size of this Project shall be given effect by an appropriate amendment or amendments to
this Master Deed in the manner provided by law, which amendment or amendments shall be
prepared by and at the discretion of the Developer or its successors and assigns.

a. The percentages of value set forth in Article VI shall be adjusted
proportionately in the event of such contraction in order to preserve a total value of 100% for the
entire Project resulting from such amendment or amendments to this Master Deed. The precise
determination of the readjustments in percentages of value shall be made within the sole
judgment of the Developer. Such readjustments, however, shall reflect a continuing reasonable

relationship among the percentages of value and each Unit's anticipated allocable expenses of
administration.

10
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b. Such amendment or amendments to the Master Deed shall also contain
such further definitions or modifications of general or limited common elements as may be
necessary to adequately describe such items following the removal of property from the Project
by such amendment.

C. All of the Co-owners and mortgagees of Units and other persons interested
or to become interested in the Project from time to time shall be deemed to have irrevocably and
unanimously consented to such amendment or amendments of this Master Deed to effectuate the
foregoing and, subject to the limitations set forth herein, to any proportionate realtocation of
percentages of value of existing Units which the Developer may determine to be necessary in
conjunction with such amendment or amendments. All such interested persons irrevocably
appoint the Developer as agent and attorney for the purpose of execution of such amendment or
amendments to the Master Deed and all other documents necessary to effectuate the foregoing.

Such amendments may be effected without the necessity of rerecording an entire Master
Deed or the Exhibits thereto and may incorporate by reference all or any pertinent portions of this
Master Deed and the Exhibits hereto. However, a Consolidating Master Deed, when recorded,
shall supersede the previously recorded Master Deed and all amendments thereto. Nothing
herein contained, however, shail in any way obligate the Developer to contract the Project
beneath the size established by this Master Deed. Developer may, in its discretion, remove ali or
a portion of said Contraction Property and establish all or any portion of said Contraction
Property as a rental development, a separate condominium project (or projects), or any other
form of development.

ARTICLE X
ENLARGEMENT OF CONDOMINIUM
(deleted-not applicable)

ARTICLE XI
AMENDMENTS

Except as otherwise expressly provided in this Master Deed or in the Act, the Project
shall not be terminated, vacated, revoked or abandoned except as provided in the Act, nor may
any of the provisions of this Master Deed nor any of its Exhibits be amended except as provided
in the Condominium Document sought to be amended or as follows:

1. Amendments.

a. If there is no Co-owner other than the Developer, the Developer may
unilaterally amend the Condominium Documents. Furthermore, the Condominium Documents
may be amended without the consent of Co-owners or mortgagees of any Unit for any purpose if
the amendment does not materially alter or change the rights of a Co-owner or mortgagee,
including, but not limited to, (i) amendments to modify the types and sizes of unsold Units and
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their appurtenant limited common elements, (1) amendments correcting survey errors or other
errors in the Condominium Documents, or (iii) amendments for the purpose of facilitating
conventional mortgage loan financing for existing or prospective Co-owners, and enabling the
purchase of such mortgage loans by the Federal Home Loan Mortgage Corporation, the Federal
National Mortgage Association, the Government National Mortgage Association and/or any
other agency of the federal government or the State of Michigan. The Developer or the
Association shall have the right to amend the Condominium Documents for any such purpose.

b. Subject to Section 67(3) of the Condominium Act as amended, areas that
have not been completed may be removed from the Project within ten (10) years from the date of
commencement of construction of the Project or within six (6) years from the date the Developer
last exercised its expansion, contraction or convertibility rights, whichever is later, except the
Developer may not relieve itself of any obligation to construct improvements that have been
designated in the condominium documents as "must be built"; otherwise, the Developer may, one
or more times, with the consent of the Co-owners Advisory Committee or, subsequent to the
transitional control date, with the consent of a majority of the Co-owners, amend this Master
Deed to extend the date of conversion, contraction or expansion of the Project as set forth in
Articles VIII, IX and X, respectively.

c. All other amendments (those amendments which do materially alter or
change the rights of a Co-owner of mortgagee of a Unit) shall be made by the Developer pursuant
to Subsection (h) or by the consent of two-thirds of the Co-owners and two-thirds of the first
mortgagees, pursuant to the provisions of MCL 559.190a(4-7). First mortgagees are entitled to
vote on amendments to the condominium documents only regarding the subjects listed in MCLA
559.190a(9). A Co-owner, including the Developer as a Co-owner for all Units which may be
created pursuant to this Master Deed but not yet conveyed, will have one vote for each Unit
owned. A mortgagee shall have one vote for each first mortgage held. The required votes may
be achieved by written consents or by votes at any regular annual meeting or special meeting
called for such purpose, or a combination of votes and consents.

d. The method or formula used to determine the percentages of value of
Units in the Project for purposes other than voting, may not be modified without the consent of
each affected Co-owner and mortgagee. A Co-owner's Unit dimensions or appurtenant limited
common elements may not be modified without the Co-owner's consent.

€. In no case, unless (a) all of the first mortgagees, (b) all Co-owners (other
than the Developer) of the individual Units, and (c) the Developer (if at that time it owns any
Units or any Unit remains to be created) have given their prior written approval, shall the
Association be entitled to:

i By any act or omission seek to abandon or terminate the Project;

il. Change the pro rata interest or obligations of any individual Unit
for the purpose of: (a) levying assessments or charges or allocating distributions of
hazard insurance proceeds or condemnation awards; or (b) determining the pro rata share
of ownership of each Unit in the common elements; or
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iii. Partition or subdivide any Unit.

f. The restrictions contained in this Article XI shall not in any way affect the
rights of the Developer as set forth elsewhere in this Master Deed.

g. Co-owners and mortgagees of record shall be notified in writing of
proposed amendments not less than 10 days before the amendment is recorded at their addresses
reflected on the Project records.

h. Notwithstanding any contrary provisions of the Condominium Documents,
the Developer reserves the right to amend materially this Master Deed or any of its exhibits
without the consent of the other Co-owners or mortgagees of a Unit within the Project for the
specific purposes reserved by the Developer in this Master Deed and any of the following

purposes:

1. To amend the Condominium Bylaws, subject to any restrictions on
amendments stated therein;

ii. To correct arithmetic errors, typographical errors, surveyor plan
errors, deviation in construction or similar errors in the Master Deed, Condominium Subdivision
Plan or Condominium Bylaws, or to correct errors in the boundaries or locations of
improvements;

iii. To clarify or explain the provisions of this Master Deed or its
Exhibits;

iv. To comply with the Act or rules promulgated thercunder or any
requirements of any governmental or quasi-governmental agency or any financing institution
providing mortgages on Units in the Condominium Premises;

v, To create, grant, make, define or limit easements affecting the
Condominium Premises;

Vi, To record an "as built" Condominium Subdivision Plan and/or
consolidating Master Deed and/or to designate any improvements shown on the plan as "Must Be
Built" subject to any limitations o